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Title of each class of securities issued pursuant to Regulation A: Class A voting Common Stock, par value $0.0001 per share
This Current Report on Form 1-U is issued in accordance with Rule 257(b)(4) of Regulation A, and is neither an offer to sell any securities, nor a solicitation of an offer to buy,
nor shall there be any sale of any such securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under
the securities laws of any such state or jurisdiction.

Item 9. Other Events.
As previously reported on our Current Report on Form 1-U dated May 29, 2020, Hightimes Holding Corp., a Delaware corporation (“Hightimes”), entered into two separate
agreements (the “Merger Agreements”) to acquire J@G Enterprises, Inc. (“J@G”) and 530 Collective (“530” and, together with J@G, the “NorCal Dispensaries”), two
California corporations that own and operate separate cannabis dispensaries, one located in Redding, California and the other in Shasta Lake, California. Pursuant to the Merger
Agreements, Hightimes’s wholly-owned subsidiaries, JG Merger Sub, Inc. and 530 Merger Sub, Inc., each California corporations, were to merge with and into J@G and 530,
respectively, with each of J@G and 530 being the surviving entities, and pursuant to which each of the NorCal Dispensaries became wholly-owned subsidiaries of Highitmes.
On August 20, 2020, the acquisitions of the NorCal Dispensaries and the related mergers closed and Hightimes acquired the NorCal Dispensaries, subject to amended terms (as
described below).
The Merger Agreements were amended on July 7, 2020 and subsequently amended on August 20, 2020 (the “Second Amendment”), pursuant to which the merger consideration
was adjusted such that (i) 922,727 shares of Hightimes common stock, par value $0.0001 per share (“Common Stock”), were issued as consideration for the purchase of J@G,
in addition to $350,000 in cash consideration; and (ii) 395,455 shares of Common Stock were issued as consideration for the purchase of 530, in addition to $150,000 in cash
consideration. Of the consideration paid to the NorCal Dispensaries, a total of 65,909 shares of Common Stock and $15,250 in cash was paid to Hunt Equity Group, LLC as
broker to the transactions. Of the stock consideration, 87,659 shares of Common Stock are to be held in escrow to cover the costs of any outstanding liabilities of J@G and
37,560 shares of Common Stock are to be held in escrow to cover the costs of any outstanding liabilities of 530. The agreements are each structured as Type A reorganizations
and, following the closing of the transactions, the NorCal Dispensaries have each become wholly-owned subsidiaries of Hightimes.
The foregoing summaries of the terms of the Second Amendments to each of the Merger Agreements are qualified in their entity by the definitive agreements annexed to this
Current Report on Form 1-U as Exhibit 6.1 and Exhibit 6.2, respectively, which are incorporated herein by reference.
A copy of the certificate of merger for J@G and 550 are filed as Exhibits 2.1 and 2.2, respectively, to this Current Report on Form 1-U and are incorporated herein by reference.
The combined revenues of the two corporations for the year ended December 31, 2019 was approximately $10,000,000.
As previously reported, at each closing, the owners of J@G Enterprises and 530 Collective each entered into lock-up agreements pursuant to which the owners will agree not to
effect any sale, assignment, pledge or transfer of the Hightimes Common Stock for a period of six (6) months following the date our Hightimes Common Stock commences
trading and, thereafter, may effect public sales into the market of such Hightimes Common Stock at the rate of 20% of such shares every six (6) months thereafter.
A copy of the press release announcing the closing of transactions is attached as Exhibit 15.1 hereto.
The information contained herein, including Exhibit 15.1, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or
otherwise subject to the liabilities of that section, nor shall the information be deemed incorporated by reference into any of our Securities and Exchange Commission filings,
except as shall be expressly set forth by specific reference in such a filing. The furnishing of the information in this Current Report on Form 1-U and Exhibit 15.1 constitutes
material investor information that is not otherwise publicly available.
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SIGNATURES
Pursuant to the requirements of Regulation A, the issuer has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.
Hightimes Holding Corp.
a Delaware corporation
by:
/s/ Adam E. Levin
Name: Adam E. Levin
Its:
Executive Chairman of the Board
Date: August 26, 2020
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Exhibits to Form 1-U
Index to Exhibits
Exhibit No. Description
2.1
Certificate of Merger, filed August 20, 2020, merging JG Merger Sub, Inc. and J@G Enterprises, Inc.
2.2

Certificate of Merger, filed August 20, 2020, merging 530 Merger Sub, Inc. and 530 Collective.

6.1

Second Amendment to Agreement and Plan of Merger among Hightimes Holding Corp. J@G Merger Sub, Inc. and J@G Enterprises, Inc., dated August 20, 2020.

6.2

Second Amendment to Agreement and Plan of Merger among Hightimes Holding Corp. 530C Merger Sub, Inc. and 530 Collective, dated August 20, 2020.

15.1

Press Release dated August 26, 2020.
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Exhibit 2.1

Exhibit 2.2

Exhibit 6.1
SECOND AMENDMENT TO
AGREEMENT AND PLAN OF MERGER
This Second Amendment to Agreement and Plan of Merger (this “Amendment”) is made and entered into as of August 20, 2020 by and among J@G Enterprises, Inc.,
a California corporation (the “Company”), Jamie Garzot, an individual (“Owner”), Hightimes Holding Corp., a Delaware corporation (“Hightimes”) and JG Merger Sub, Inc.,
a California corporation (“Merger Sub”). The Owner, the Company, Hightimes and Merger Sub are sometimes referred to herein individually as a “Party” and together as the
“Parties.” Capitalized terms used in this Amendment but not defined herein shall have the respective meanings ascribed in the Merger Agreement (as defined below).
WHEREAS, the Parties entered into that certain Agreement and Plan of Merger dated May 29, 2020, as amended by the Amendment to Agreement and Plan of Merger
dated July 6, 2020, (as amended, the “Merger Agreement”); and
WHEREAS, Section 10.10 of the Merger Agreement provides that the Merger Agreement may be amended in writing by the Parties and the Parties desire to amend
the Merger Agreement in the manner described below.
NOW, THEREFORE, for good and valuable consideration, the sufficiency of which is hereby acknowledged, the Parties agree to amend the Merger Agreement as
follows:

1. Amendment to Definitions. The defined term “Merger Shares” is hereby amended and restated in its entirety to read as follows:
“Merger Shares” shall mean Nine Hundred Twenty-Two Thousand Seven (922,727) shares of Hightimes Common Stock, valued at $11.00 per share as of the Closing
Date.
2. Amendment to Section 3.02. The first sentence of Section 3.02 of the Merger Agreement is hereby amended and restated in its entirety to read as follows:
On the Closing Date, Hightimes shall deposit or cause to be deposited with the Escrow Agent 87,659 shares of Hightimes Common Stock (the “Holdback
Amount”) in a special attorneys’ escrow account maintained by a mutually acceptable bank or trust company (the “Escrow Agent”) to be held in trust by the Escrow
Agent for a period of six (6) months from the Closing Date.
3. Amendment to Section 4.01(i). The second sentence of Section 4.01(i) of the Merger Agreement is hereby amended and restated in its entirety to read as follows:
For the avoidance of doubt, to the extent that any Indebtedness of the Company shall exist as at the Closing Date, Hightimes may elect to reduce the amount of
the Merger Shares (valued at $11.00 per share of Hightimes Common Stock as of the Closing Date) by such Payoff Amounts and make payment of such Payoff
Amounts directly to the applicable creditor(s).
4. Amendment to Section 6.02. Section 6.02 of the Merger Agreement is hereby amended to include at the end of such Section 6.02 the following sentence:
As of the Closing Date, Hightimes hereby represents and warrants that (i) the Hightimes Stock Split has not been consummated; and (ii) each of the Merger
Shares is valued at $11.00 per share.
5. Amendment to Section 6.08. Section 6.08 of the Merger Agreement is hereby amended and restated in its entirety to read as follows:
Section 6.08 Brokers. Except for a consulting fee payable on the Closing Date of the Merger to Greenvision LLC equal to 46,136 shares of Hightimes
Common Stock and $17,500 in cash, neither Hightimes nor any of its officers, directors, employees or stockholders has employed or engaged any broker or finder in
connection with the transactions contemplated by this Agreement and no fee or other compensation is or will be due and owing to any broker, finder, underwriter,
placement agent or similar person in connection with the transactions contemplated by this Agreement.
6. Amendment to Subclause 8.02(e)(i)(A). Subclause 8.02(e)(i)(A) of the Merger Agreement is hereby amended and restated in its entirety to read as follows:
(A) that amount of the Hightimes Common Stock received by such Owner, which shall be valued at $11.00 per share as of the Closing Date, equal to such
Losses, if a Merger Event has not occurred, or

7. Amendment to Section 1(a) of Exhibit D. Section 1(a) of Exhibit D to the Merger Agreement is hereby amended and restated in its entirety to read as follows:
(a) On the Closing Date, Hightimes shall deliver to the Escrow Agent any and all certificates evidencing 87,659 shares of Common Stock and representing the
Holdback Amount under the Merger Agreement (as so deposited, the “Escrowed Share Certificates”).
8. Amendment to Schedule I to Exhibit E. Schedule I to Exhibit E to the Merger Agreement is hereby amended and restated in its entirety to read as follows:
Schedule I
Name of Shareholder
Jamie Garzot
Jamie Garzot
Gregory Kerr

Shares
876,591
262,977
112,705

9. Full Force and Effect; Conflicts. Except as expressly set forth in this Amendment, the Merger Agreement shall remain unchanged and in full force and effect. In the
event of any conflict between the terms and conditions of the Merger Agreement and the terms and conditions of this Amendment, the terms and conditions of this Amendment
will govern and control.
10. Counterparts. This Amendment may be executed in one or more counterparts, each of which shall be deemed an original, but all of which together will constitute
one and the same instrument.
11. Entire Agreement. This Amendment contains the full and complete understanding of the Parties with respect to its subject matter and supersedes any previous
agreements between the Parties with respect to its subject matter. This Amendment cannot be changed orally, and no waiver by either Party of any breach of this Amendment
shall constitute a waiver of any other such breach. The language of this Amendment shall be construed as a whole according to its fair meaning and not strictly for or against
either Party; the headings used herein are intended for convenience only and should not be used to interpret the meaning of any provision. The invalidity or unenforceability of
any provision (or portion thereof) of this Amendment shall in no way affect the validity or enforceability of any other provision (or portion thereof) of this Amendment.
[Signature Page Follows]

IN WITNESS WHEREOF, the Parties have each executed and delivered this Amendment as of the date first written above.
HIGHTIMES HOLDING CORP.
By:
/s/ Adam E. Levin
Name: Adam E. Levin
Title: Executive Chairman
MERGER SUB:
JG MERGER SUB, INC.
By:
/s/ Adam E. Levin
Name: Adam E. Levin
Title: Executive Chairman
THE COMPANY:
J@G ENTERPRISES, INC.
By:
/s/ Jamie Garzot
Name: Jamie Garzot
Title: Chief Executive Officer
THE OWNER:
JAMIE GARZOT
By:
/s/ Jamie Garzot
Name: Jamie Garzot

Exhibit 6.2
SECOND AMENDMENT TO
AGREEMENT AND PLAN OF MERGER
This Second Amendment to Agreement and Plan of Merger (this “Amendment”) is made and entered into as of August 19, 2020 by and among 530 Collective, a
California corporation (the “Company”), Jamie Garzot, an individual (“Majority Owner”), Gregory Kerr, an individual (“Minority Owner”), Hightimes Holding Corp., a
Delaware corporation (“Hightimes”) and 530C Merger Sub, Inc., a California corporation (“Merger Sub”). The Majority Owner, the Minority Owner, the Company, Hightimes
and Merger Sub are sometimes referred to herein individually as a “Party” and together as the “Parties.” Capitalized terms used in this Amendment but not defined herein shall
have the respective meanings ascribed in the Merger Agreement (as defined below).
WHEREAS, the Parties entered into that certain Agreement and Plan of Merger dated May 29, 2020, as amended by the Amendment to Agreement and Plan of Merger
dated July 6, 2020 (as amended, the “Merger Agreement”); and
WHEREAS, Section 10.10 of the Merger Agreement provides that the Merger Agreement may be amended in writing by the Parties and the Parties desire to amend
the Merger Agreement in the manner described below.
NOW, THEREFORE, for good and valuable consideration, the sufficiency of which is hereby acknowledged, the Parties agree to amend the Merger Agreement as
follows:
1. Amendment to Definitions. The defined term “Merger Shares” is hereby amended and restated in its entirety to read as follows:
“Merger Shares” shall mean Three Hundred Seventy-Five Thousand Six Hundred Eighty-Two (375,682) shares of Hightimes Common Stock, valued at
$11.00 per share as of the Closing Date.
2. Amendment to Section 3.02. The first sentence of Section 3.02 of the Merger Agreement is hereby amended and restated in its entirety to read as follows:
On the Closing Date, Hightimes shall deposit or cause to be deposited with the Escrow Agent 26,298 shares of Hightimes Common Stock (the “Majority
Owner Holdback Amount”) and 11,270 shares of Hightimes Common Stock (the “Minority Owner Holdback Amount” and together with the Majority Owner
Holdback Amount, collectively, the “ Holdback Amount”), in a special attorneys’ escrow account maintained by a mutually acceptable bank or trust company (the
“Escrow Agent”) to be held in trust by the Escrow Agent for a period of six (6) months from the Closing Date.
3. Amendment to Section 4.01(i). The second sentence of Section 4.01(i) of the Merger Agreement is hereby amended and restated in its entirety to read as follows:

For the avoidance of doubt, to the extent that any Indebtedness of the Company shall exist as at the Closing Date, Hightimes may elect to reduce the amount of
the Merger Shares (valued at $11.00 per share of Hightimes Common Stock as of the Closing Date) by such Payoff Amounts and make payment of such Payoff
Amounts directly to the applicable creditor(s).
4. Amendment to Section 6.02. Section 6.02 of the Merger Agreement is hereby amended to include at the end of such Section 6.02 the following sentence:
As of the Closing Date, Hightimes hereby represents and warrants that (i) the Hightimes Stock Split has not been consummated; and (ii) each of the Merger
Shares is valued at $11.00 per share.
5. Amendment to Section 6.08. Section 6.08 of the Merger Agreement is hereby amended and restated in its entirety to read as follows:
Section 6.08 Brokers. Except for a consulting fee payable on the Closing Date of the Merger to Greenvision LLC equal to 46,136 shares of Hightimes
Common Stock and $17,500 in cash, neither Hightimes nor any of its officers, directors, employees or stockholders has employed or engaged any broker or finder in
connection with the transactions contemplated by this Agreement and no fee or other compensation is or will be due and owing to any broker, finder, underwriter,
placement agent or similar person in connection with the transactions contemplated by this Agreement.
6. Amendment to Subclause 8.02(f)(i)(A). Subclause 8.02(f)(i)(A) of the Merger Agreement is hereby amended and restated in its entirety to read as follows:
(A) that amount of the Hightimes Common Stock received by such Owner, which shall be valued at $11.00 per share as of the Closing Date, equal to such
Losses, if a Merger Event has not occurred, or
7. Amendment to Section 1(a) of Exhibit D-1. Section 1(a) of Exhibit D-1 to the Merger Agreement is hereby amended and restated in its entirety to read as follows:
(a) On the Closing Date, Hightimes shall deliver to the Escrow Agent any and all certificates evidencing 26,298 shares of Common Stock and representing the
Majority Owner Holdback Amount under the Merger Agreement (as so deposited, the “Escrowed Share Certificates”).
8. Amendment to Section 1(a) of Exhibit D-2. Section 1(a) of Exhibit D-2 to the Merger Agreement is hereby amended and restated in its entirety to read as follows:
(a) On the Closing Date, Hightimes shall deliver to the Escrow Agent any and all certificates evidencing 11,270 shares of Common Stock and representing the
Minority Owner Holdback Amount under the Merger Agreement (as so deposited, the “Escrowed Share Certificates”).

9. Amendment to Schedule I to Exhibit E. Schedule I to Exhibit E to the Merger Agreement is hereby amended and restated in its entirety to read as follows:
Schedule I
Name of Shareholder
Jamie Garzot
Jamie Garzot
Gregory Kerr

Shares
876,591
262,977
112,705

10. Full Force and Effect; Conflicts. Except as expressly set forth in this Amendment, the Merger Agreement shall remain unchanged and in full force and effect. In the
event of any conflict between the terms and conditions of the Merger Agreement and the terms and conditions of this Amendment, the terms and conditions of this Amendment
will govern and control.
11. Counterparts. This Amendment may be executed in one or more counterparts, each of which shall be deemed an original, but all of which together will constitute
one and the same instrument.
12. Entire Agreement . This Amendment contains the full and complete understanding of the Parties with respect to its subject matter and supersedes any previous
agreements between the Parties with respect to its subject matter. This Amendment cannot be changed orally, and no waiver by either Party of any breach of this Amendment
shall constitute a waiver of any other such breach. The language of this Amendment shall be construed as a whole according to its fair meaning and not strictly for or against
either Party; the headings used herein are intended for convenience only and should not be used to interpret the meaning of any provision. The invalidity or unenforceability of
any provision (or portion thereof) of this Amendment shall in no way affect the validity or enforceability of any other provision (or portion thereof) of this Amendment.
[Signature Page Follows]

IN WITNESS WHEREOF, the Parties have each executed and delivered this Amendment as of the date first written above.
HIGHTIMES HOLDING CORP.
By:
/s/ Adam E. Levin
Name: Adam E. Levin
Title: Executive Chairman
MERGER SUB:
530C MERGER SUB, INC.
By:
/s/ Adam E. Levin
Name: Adam E. Levin
Title:
Executive Chairman
THE COMPANY:
530 COLLECTIVE
By:
/s/ Jamie Garzot
Name: Jamie Garzot
Title:
Chief Executive Officer
THE MAJORITY OWNER:
JAMIE GARZOT
By:
/s/ Jamie Garzot
Name: Jamie Garzot
THE MINORITY OWNER:
GREGORY KERR
By:
/s/ Gregory Kerr
Name: Gregory Kerr

Exhibit 15.1
High Times Closes Acquisitions on Two NorCal Dispensaries
Acquisitions includes renowned Synergy and 530 Cannabis
LOS ANGELES — August 26, 2020 — Hightimes Holding Corp., the owner of High Times®, the most well-known brand in cannabis, announced today that it has completed
the acquisition of two Northern California cannabis dispensaries, including the market leader Synergy.
Both stores will retain the existing employees and continue operating the two active dispensaries. The stores, which also operate a multi-region delivery business, will be
rebranded as High TimesTM properties in the near future.
The two stores will also increase the reach of Hightimes’s upcoming delivery service, which is expected to launch in Northern and Southern California later this month. The
company encourages potential consumers to sign up for updates at hightimes.com/getweed.
Peter Horvath, Chief Executive Officer of Hightimes, stated, “As we continue to develop an impressive presence in the world’s largest cannabis market, these two strong
additions to our portfolio greatly increase both our reach and revenue within the Northern California territory. We are looking forward to including the Synergy and 530 teams
and merging their long-standing relationships with and in their communities into the High Times team. We know they will serve as a great example for our stores and brand
building as we continue to flesh out our model, and develop the 2.0 cannabis consumer experience.”
About High Times:
For more than 45 years, High Times has been the world’s most well-known cannabis brand - championing the lifestyle and educating the masses on the benefits of this natural
flower. From humble beginnings as a counterculture lifestyle publication, High Times has evolved into hosting industry-leading events like the Cannabis Cup and the High
Times Business Summit, while providing digital TV and social networks, globally distributed merchandise, international licensing deals and providing content for its millions
of fans and supporters across the globe. In the world of Cannabis, High Times is the arbiter of quality. For more information on High Times visit http://www.hightimes.com.
About Synergy:
J@G Enterprises, Inc., dba Synergy, is the FIRST cannabis retailer in Redding, CA. Licensed by both the city of Redding and the State of California, our mission is to provide
medical and adult cannabis users a one-of-a-kind concierge cannabis experience. Located in an upscale, professional area of Redding, our retail facility at 345 Hemsted Drive is
in the center of the city and easily accessible from the I-5 and Cypress exit. The retail entrance is off the rear of the building making access simple and discrete. The goal of our
beautiful facility is to provide a concierge cannabis experience every time you shop with us!
About 530 Cannabis:
At 530 Cannabis, our goal is to provide high-grade cannabis at an affordable cost in a professional, safe environment, along with up to date industry and legal information.
Providing both medical and retail sales, we are here to serve all your consumption needs in a safe, controlled way.

Forward Looking Statements
This press release contains information about Hightimes Holding Corp.’s view of its future expectations, plans and prospects that constitute forward-looking statements. In
addition, consumption of the transactions contemplated with Harvest Health or any other dispensaries remain subject to certain closing conditions, including the receipt of
certain regulatory and third-party consents. The parties are aiming to close the Harvest Health acquisitions no later than June 30,2020, subject to the parties’ mutual agreement to
extend the closing date.
Actual results may differ materially from historical results or those indicated by these forward-looking statements as a result of a variety of factors including, but not limited to,
risks and uncertainties associated with its ability to maintain and grow its business, variability of operating results, its development and introduction of new products and
services, marketing and other business development initiatives, among other things. For further information about Hightimes, Hightimes encourages you to review its filings
with the Securities and Exchange Commission, including its Form 1-A Offering Circular dated July 27, 2018, its Offering Circular supplement dated May 31, 2019, and all
subsequent filings, including its Current Reports on Form 1-U, dated August 26, 2020.
Connect with Us & Consume our Content at
Websites:
https://hightimesinvestor.com/
https://hightimes.com/
https://ir.hightimes.com/
https://dopemagazine.com/
http://culturemagazine.com/
https://greenrushdaily.com/
Social Media:
https://www.facebook.com/HighTimesMag/
https://instagram.com/hightimesmagazine
https://twitter.com/high_times_mag
https://www.facebook.com/Dope.Magazine/
https://www.instagram.com/dopemagazine/
https://twitter.com/DOPE_Magazine
https://www.facebook.com/FreeCultureMag/
https://www.instagram.com/ireadculture/
https://twitter.com/iReadCulture
https://www.facebook.com/greenrushdaily/
https://www.instagram.com/greenrushdaily/
https://twitter.com/greenrushdaily
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mediateam@hightimes.com
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